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'HDU�0V��+DUULQJWRQ�

7KDQN�\RX�IRU�EULQJLQJ�\RXU�2SHUDWLRQV�VWDII�WR�PHHW�ZLWK�OHDGHUV�IURP�6(,8�DQG�81,7(�+(5(�ODVW�)ULGD\�WR�GLVFXVV�
WKH�0D\R�'HVWLQDWLRQ�0HGLFDO�&HQWHU��'0&��DQG�WKH�UHODWHG�OHJLVODWLYH�SURSRVDO���:KLOH�ZH�KDYH�VLJQLÀFDQW�FRQFHUQV�
DQG�XQDQVZHUHG�TXHVWLRQV��ZH�DUH�H[FLWHG�DERXW�WKH�SRVVLELOLW\�RI�VLJQLÀFDQW�MRE�JURZWK�LQ�WKH�KHDOWK�FDUH�DQG�KRVSLWDOLW\�
VHFWRUV�

:H�ORRN�IRUZDUG�WR�PHHWLQJ�DJDLQ�LQ�WKH�YHU\�QHDU�IXWXUH�DQG�WR�GLVFXVVLQJ�VSHFLÀF�SURSRVDOV�DERXW�WKH�IXWXUH�'0&�
ZRUNIRUFH�DQG�KRZ�FROOHFWLYH�EDUJDLQLQJ�FDQ�HQVXUH�WKHVH�DUH�TXDOLW\�MREV���:H�IHHO�WKDW��DORQJ�ZLWK�WKH�0LQQHVRWD�1XUVHV�
$VVRFLDWLRQ��ZH�FDQ�UHDFK�DQ�DJUHHPHQW�WKDW�ZLOO�SUHVHUYH�0D\R·V�FRPSHWLWLYH�VWDWXV�DQG�SURPRWH�OLYLQJ�ZDJH�MREV�

,Q�SDUWLFXODU�ZH�VXJJHVW�\RX�H[DPLQH�WKH�IROORZLQJ�LGHDV�DV�D�EDVLV�IRU�IXUWKHU�FRQYHUVDWLRQ�
�� &RGLI\LQJ�ZKDW�SDUW�RI�WKH�IXWXUH�ZRUNIRUFH�ZRXOG�FRQVLVW�RI�H[SDQGHG�RSHUDWLRQV�DW�0D\R�0HWKRGLVW�DQG�6W��

0DU\·V�KRVSLWDOV�ZKLFK�ZRXOG�EH�VXEMHFW�WR�DFFUHWLRQ�XQGHU�WKH�H[LVWLQJ�6(,8�+&01�FRQWUDFW�
�� $�SULYDWH�QHXWUDOLW\�DQG�FKDUG�FKHFN�DJUHHPHQW�ZLWK�6(,8�+&01�DQG�01$�IRU�VRPH�SRUWLRQ�RI�0D\R·V�QHZ�RU�

H[LVWLQJ�KHDOWKFDUH�ZRUNIRUFH�
�� $VVXUDQFHV�WKDW�DQ\�XQLRQ�KRVSLWDOLW\�IDFLOLW\�GHPROLVKHG�RU�UHVWUXFWXUHG�LQ�WKH�'0&�]RQH�ZRXOG�UHPDLQ�XQLRQ�
�� $�FRPPLWPHQW�WKDW�QHZ�KRVSLWDOLW\�IDFLOLWLHV��HPSOR\LQJ�ZRUNHUV�XQGHU�1$,&6�&RGH���������ZRXOG�EH�UHTXLUHG�WR�

KDYH�D�ODERU�SHDFH�DJUHHPHQW�LQ�SODFH�SULRU�WR�FRQVWUXFWLRQ�

3UHFLVHO\�EHFDXVH�WKH�'0&�SURSRVDO�ZLOO�KDYH�D�WUHPHQGRXV�LPSDFW��HLWKHU�IRU�JRRG�RU�EDG��RQ�ZRUNHUV�LQ�WKH�5RFKHVWHU�
DUHD��ZH�QHHG�WR�JHW�FOHDU�LQIRUPDWLRQ�IURP�\RX�EHIRUH�WKH�ELOO�PRYHV�IRUZDUG�LQ�WKH�OHJLVODWXUH���7KHUHIRUH�ZH�ZLOO�VHQG�
WKH�DWWDFKHG�OHWWHU�WR�OHJLVODWLYH�OHDGHUV���,W�XUJHV�WKHP�WR�UHIUDLQ�IURP�PRYLQJ�WKH�ELOO�IRUZDUG�XQWLO�RXU�TXHVWLRQV�KDYH�
EHHQ�DQVZHUHG�

2Q�EHKDOI�RI�81,7(�+(5(�0LQQHVRWD��01$��DQG�6(,8�+HDOWKFDUH�0LQQHVRWD�ZH�KRSH�WKDW�ZH�FDQ�UHDFK�DQ�DJUHHPHQW�
TXLFNO\�DQG�WKHQ�ZRUN�MRLQWO\�WR�SDVV�WKLV�ELOO�

6LQFHUHO\�\RXUV�

:DOW�)UHGHULFNVRQ��([HFXWLYH�'LUHFWRU
0LQQHVRWD�1XUVHV�$VVRFLDWLRQ

�

/LQGD�+DPLOWRQ��51��3UHVLGHQW
0LQQHVRWD�1XUVHV�$VVRFLDWLRQ

-DPLH�*XOOH\��3UHVLGHQW
6(,8�+HDOWKFDUH�0LQQHVRWD

1DQF\�*ROGPDQ��3UHVLGHQW
81,7(�+(5(��/RFDO���
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&GUVKPCVKQP�/GFKECN�%GPVGT
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